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1. UnauBuayaibHbINA IIAH-IHEBHUK NPOU3BOACTBEHHOI NPAKTHKH / HAYYHO-
HCCJIe0BATEIbCKOM PadoThI

NunuBuayanbHb [UIaH-JHEBHUK INpous3BojacTBeHHOM mnpaktuku (HUP) cocraBnsiercs
o0yyaromyMMcsi Ha OCHOBAaHMHM IIOJIyYEHHOrO 3a/laHusl Ha TMPaKTUKy B  TEUYCHHE
OpPraHM3allIOHHOTO JTana MpakTUKU (70 (aKTUUECKOro Hayaja BBIIOJHEHUS pPadoT) ¢
yKa3aHHEM 3alUIaHUPOBAHHBIX CPOKOB BHITIOJIHEHUS 3TANOB padoT.

OTMeTka O BBITIOJIHEHUH (CIOBO «BBIMOTHEHO») YIOCTOBEPSET BBHIMOJHEHUE KaXKIOTO
JTarna MpakTUKU B yKazaHHOE BpeMs. B ciyyae 060CHOBaHHOIO MEpeHOca BIMOJIHEHH 3Tana Ha
JpyTyIo JaTy, ejaeTcs COOTBETCTBYIOLIAs 3amuch («BbImogHEHNE MaHHOTO ATamna MepeHeceHo
Ha... B CBSI3H C...»).

Tabnua WHIUBUAYaTBHOTO IUTAHA-THEBHHWKA 3amoiiHseTcs mpudToMm Times New
Roman, pasmep 12, odopmienue — oObIYHOE, MEKCTPOUHBI MHTEPBAI — OAMHAPHBIN, OTCTYM



nepBoil cTpoku ad3ara — Her.

Copep:xanue 3TanoB padoT, B COOTBETCTBHH C
HHAUBHUIYAJIbHBIM 3aJaHHEM HA IPAKTUKY

JlaTa
BbINOJTHEHHS
3TanoB pador

OTMeTKa O
BBINIOJTHEHUH

*[IpoWTH HHCTPYKTaX IO O3HAKOMJICHHIO C
TpeOOBaHUSAMHU OXpaHbI Tpyza, TEXHUKHU
0€30MacHOCTH, TOXKapHOW O€30MacHOCTH, a TaKKe
IPaBUJIaMU BHYTPEHHETO TPYIOBOTO PaCHOpsIKa

BBIIIOJIHCHO

*TlogroroButs otuer o HHWP mo oxHoii wu3
MIPE/ICTABICHHBIX HIDKE TeM: TeMa oJlHa Ha BEIOOD

1. CoBpemeHHbIe TPOOJIEMBI HAJIOTOOOTOKECHHS
OpraHu3anui

2. IIpumeHeHne MeXIyHapOJHBIX CTAH/IAPTOB y4eTa
M OTUETHOCTHU B PD

3. AHanu3 BIUSHUS TEXHOJIOTHYECKOTO Pa3BUTHUS HA
SKOHOMHUYECKHUI POCT

4. AHanu3 UENeBbIX NPHOPUTETOB UEHTPAIbHBIX
0aHKOB

5. Monetuzanusi HW = CKOPOCTb  JICHEKHOI'O

oOpareHus:  J10JEQCNOYHE u ar 0
(hakTopbI
u

6. ®duckampHas TeopUsS LEHOOOpA30BAHUS
HJIOT' i CIIpOC bI'd
. 08cHiCKAro 0BO
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IH UIbHOCTH LG A BbI
8. AHa¥MM3 NpaBWI JEHEKHO-KPEIUTHON MTOJIUTUKH B

O 2 @m

AHanu3 BBITOJ M U3JAEPKEK BaIIOTHOMU
WHTErpalyu

2-7

aill.ru

BBIIIOJIHCHO

[98)
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BBITTOJIHEHO

I
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BBIITOJIHCHO
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U3JIaHUA )

BBIITOJIHCHO
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2. AHAJINTHYECKAA 3aNNCKA

(xapakTepHCTHKa POJETaHHON 00yJarouIMCs pabOTHI, BEIBOJIBI IO PE3YIbTaTaM IPAKTHUKH)

1. Hassauue remsr HUP:

AHau3 1eNIeBbIX MPUOPUTETOB IEHTPAIBHBIX OaHKOB

2. AxrtyanpHOCTH M TipoOiematrka HUP:
MounutopuHr 3¢GeKTUBHOCTH JIEHEKHO-KPEAUTHOW MONMUTUKH LIEHTPATbHBIX OAHKOB MTPAET
BRXHYIO POJb B CTPATETHYCCKOM YIPABICHHUH JICHEKHO-KPEAUTHOU chepoll HE TOJIBKO Ha

HalMOHAJIbHOM, HO U Ha rI100aILHOM YPOBHC 5KOHOMHKH.

3. Lenp u 3agaun HAP
Lenp nccnemoBanus — pazpaboTka METOAMYECKOTO HHCTPYMEHTAPHSI, TIO3BOJISIONIETO 1aBaTh
KOJJMYECTBEHHYI0 W KAaYECTBCHHYIO OIEHKY 3((EKTHBHOCTH JICHEKHO-KPEAUTHON MOJUTUKA

IEHTPAIbHBIX OAHKOB.

3aa4u UCCIIEN0BAHU]

1) paccMoTpeTh ueneBthcl:‘lul;!IQTpavpr a P® 3a nepuon 2021-2023 rr;

2) ARYUNTH OZMBIC GRCHYPUN DAZBU Y HIEZEOHATIREQI €XKH OU MOJUTUKA
8800} TOU-62-72

3) npoaHaIN3UPOBaTh LIEJIEBbIE TPUOPUTETHI IEHTPALHBIX 0aHKOB 3apyOEKHBIX CTPaH.

A006272@mail.ru

B ycnoBusx orpaHMueHHBIX OIOKETHBIX BO3MOKHOCTEH Pa3BUBAIOLIUXCS CTPAH U PACTYIIHUX
NOTPEOHOCTEN B CTUMYJIUPOBAHUU BOCCTAHOBIICHUSI YKOHOMUKHU U 3alllUTe HanOoliee YSI3BUMBIX
CJIOEB HACEJEHMsI 3TH CTPAHbl CTAJIKHUBAIOTCS C CEPbE3HBIMU BBI30BAMU IPU OCYIIECTBJICHUU
TaKUX WHBECTHLWH. B TO ke Bpemst OaronpusTHbie pe3yIbTaThl, paHee TOCTUTHYTHIE B O0JIACTH
KJIMMaTa W peaju3aluy Leled YCTOMYMBOTrO pa3BUTHS Onarogaps MepaMm, HOPHUHATHIM B
KOHKPETHBIX CTPaHaX, MOTYT UMETh CYIIECTBEHHBIN MOJIOKUTEIbHBINA COMYyTCTBYIOIIUN 3P PeKT
BO BceM Mupe. bosee akTHBHOE MeXIyHApOJHOE COTPYJHHUYECTBO B MOOWJIM3ALMU PECYPCOB,
HEOOXOMMBIX JIJIsl JIOCTHKCHUSI TAaKUX pE3yJIbTaTOB, OTBEYAECT MHTEpPECaM BCEX CTpPaH — Kak

Pa3BUTBIX, TaK XU PA3BUBAIOIIUXCA.

5. CIMCOK UCTIONIb30BaHHBIX UCTOYHHKOB!
1. A6pamoBa M.A., /Iy6oa C.E. O0 OCHOBHBIX HaNpaBJICHUSX €IHMHON TOCYAapCTBEHHOU

JIEHEe)KHO-KpeAUTHON noymTuku Ha 2023 roa u nepuoa 2024 u 2025 rogoB: MHEHUE DKCHEPTOB



¢unancoBoro yHusepcureta // Okonomuka. Hanoru. [paso, 2023. — Ne 7. — C. 8-17.

2. 3eneneBa E.C. KommyHukanonHas nonutuka banka Poccun B yClioBUSIX HOIMTHYECKON
HectabmibHOCTH // bankoBckue ycmyru, 2022, — Ne 9. — C. 5-12.

3. EmuceeBa A.A. DO¢dPeKTUBHOCTD JIEHEKHO-KPEAWTHOW MOIUTHKM banka Poccum.
OcHOBHBIE TpeHAbl W TPOTHO3HbIE cleHapuu Ha mnepuon 2023-2025 rr. // DuHaHCHL.
Hanoroo6noxenune. Kpenur, 2023. — Ne 3. — C. 14-22.

4. KpsimoBa W.I1., Isinnuko C.I1. MoHeTapHble cTpaTeruu LEHTPAIbHBIX 0AaHKOB B YCIOBHSIX
orpaHWYeHUM // ASMMYT HayYHBIX MCCIICIOBAHUN: YIKOHOMHKA | ynpaBieHue, 2022. — Ne 5. — C.
14-19.

5. MupoBoe 3KOHOMHYECKOE IIOJOKE€HUE M mepcnekTuBbl Ha 2023 ron [DieKTpoHHBIN
pecypc] — Pesxxum moctyna: https://docs.yandex.ru/docs/view?tm

6. OdurnuanpHeiii cailt MunuctepctBa (unancoB PD [DnexktpoHHbId pecypc] — Pexum
noctyna: https://minfin.gov.ru/

7. Odbunmansusiii caiit LIb PO [DnexkTponnsrii pecypc] — Pesxxum nocryma: https://cbr.ru/

8. Caxapos J[.M. LludpoBbie BadtoThl UEHTpalbHbIX ONHKOB: KJIIOUEBHIE XaPAKTEPUCTUKH U
BJIUSIHUE HA Q)HHaHCOBym@rH Ha T;cp@nxa, 2021. —Ne 11. - C. 15-29.

9. Hlapu¢esnosa 3.®. OueHka BIMAHUSA UHPIAIUN HA S3KOHOMUKY Poccuu / DxoHOMMKaA U

-8 660y 1606272

0. Gaginy W AFOIIICTOCS
|




3.KpaTkuii 0OTYET 0 MPAKTHKE
(kpaTkas XapakTepHCTHKa MPOJICIAaHHOW 00y4aroIumMest paboThl, KpaTKHE BHIBOJBI 10 PE3YJIbTaTaM NPAKTHKH)

Monutoputr 3¢G(EKTUBHOCTH JACHEKHO-KPEIUTHON TOJUTUKH IIEHTPATBbHBIX OaHKOB
WUTpaeT BaXXHYIO POJIb B CTPATErHUECKOM YMPaBICHUH JCHEKHO-KPEAUTHON chepoil He TOJIBKO
Ha HAIIMOHAJIBHOM, HO ¥ Ha INI00abHOM YPOBHE YKOHOMUKH.

B cBs13u ¢ 3TUM COBEPIIEHCTBOBAHUE METOJUYECKOIO0 MHCTPYMEHTApHsl, PUMEHIEMOIO
JUIS LIeJIe 3TOr0 MOHUTOPUHTA, MIPEICTABIAET, KaK HAyUHBIH, TaK U MPaKTUUYECKUI UHTEpEC, YTO
onpeenseT akTyalbHOCTh TEMbI UCCIEA0OBAHUS.

B ycnoBusx orpaHWYeHHBIX OFOKETHBIX BO3MOXKHOCTEH pPa3BUBAIOIIMXCS CTpPaH H
pacTymux noTpeOHOCTeH B CTUMYJIUPOBAaHUM BOCCTAHOBJICHHUSI SKOHOMUKH U 3alllUTe Hanbojee
ySI3BUMBIX CJIOEB HACEJIEHUS O3TU CTPaHbl CTAJIKUBAIOTCS C CEPhE3HBIMHM BBI30BAMM IIpU
OCYIIECTBJICHUU TaKuX HMHBeCTULMH. B TO ke Bpemsi OnaromnpusTHble pe3yJbTaThl, paHee

JAOCTUTHYTBIC B obnacTy KiauMaTa u pcalii3aiuunu ueneﬁ YCTOﬁqHBOF O pa3BUTHA 6nar0z[ap51

MepaM, TPHHSTBIM B KOHKPETHBIX CTpaHaX, MOTYT HUMETh CYIIECTBEHHBIN IMMOJOKHUTEIbHBIN
COIYTCTBY FOILHIA 3(1)(1)61(:@{6.1 7 .@ee ’KIIyHAPOJHOE COTPYAHHYECCTBO B
MOOHIIM3AIMH  PECYPCOB, "HCOOX ut/[ix el (v TaKUX pE3yJIbTAaTOB, OTBEYACT
MHTERAGAM BC a ABPRA3AUTHIX, TAK g3 BERAIOIIIHeg.

8 (8007 100-62-72




4. 3ak/109eHHe PYKOBOIMTEJ/ISI OT OPraHu3anuu

B nepuoj mpoxoxaeHus NPakTUKWA CTYAEHT HPOSBIWII ce0sl TUCHMIUIMHUPOBAHHBIM U
OTBETCTBEHHBIM COTPYJHHKOM. YeTko coOrofan pacnopsiiok paboyero JHS, CleaoBall
IMMOCTABJICHHBIM YKa3aHHAM, 3aJaHUSIM. Brmomasn YKa3aHHBIC B HWHAUWBHUAYAJIbHOM 3aJlaHUHA
BUJBI pabOT B COOTBETCTBUM C TpaMKOM B IOJHOM YaCTUYHOM oObeMme 0e3 3aMedyaHuil ¢
3aMEYaHUSAMH CO CTOPOHBI PYKOBOJIUTEIIS.

3a Bpems paboOThl MposBMII ceOs Kak KBaIM(PUIMPOBAHHBIN creuanucT. SBisercs
HacCcTOAIIUM HpO(i)@CCI/IOHaJIOM, YMEJIO PYKOBOJAUT BBECPCHHBIM €MY HAIIPABJICHHUEM, IMOJIB3YCTCA
3aCIIY>KCHHBIM YBAXXCHUEM CPEAN COTPYIHUKOB.

Bo Bpems McIoNHEHMs JOJKHOCTHBIX OOS3aHHOCTEH yMEeT HaXOAWTh HECTaHJapTHBIE
MOJIXO/ABI K PELICHUIO 3a/1a4, CTOSAIIMX Mepes noapasaencHueM. [Ipu BbImonHeHUN TpedyeMbIX
3a/1a4, MPOSBISA 3aMHTEPECOBAHHOCTh U aKTUBHOCTb, YMEJIO CIPABIISJICS C NOCTaBICHHBIMU

3a/1auaMu, TIPOSIBUII KOHIICHTPAIIMIO HA PEIICHUE MPpoOeM.

3a mepuoj Mpox %T 3a ceOsl ¢ HaWJIydlIeH CTOPOHBI,
MIPOJIEMOHCTPHPOBAB npoﬁno 3 ,Qm, OCTb.
0 ”Q al 1po B@@up@@lmm;nc@%menbcmﬁ
pab 3ac eTWACHN«OFmaHO».
1 2 2 |
006272@mail.ru

Jara:

MNOAIHNCH 1.0. ®amuius pykoBOIMTENS NPAKTHKH OT OpraHU3aLiu

MII



5. 3akawovenne pykoBoaureas ot Uucruryra

PykoBoguTens mpakTuku oT MHCTUTYTa JaeT OLEHKY paboTe 00ydaromerocs UCXoas u3
aHaJIM3a OTYEeTa O MPOXOXKIACHUH TEXHOJIOTHMYECKOM MPaKTUKH, BhICTaBsisl 6amn ot 0 no 20 (rme
20 yka3pIBae€T Ha TMOJHOE COOTBETCTBHE KpUTEpHIO, 0 — MOJIHOE HECOOTBETCTBHE) MO KAKIOMY
KpuTepuo. B crmyudae BeIcTaBieHuUs: 0aiia HUXKE TSITH, PYKOBOAUTENIO PEKOMEHYeTCs CIeNaTh
KOMMEHTAapHil.

WroroBslii O6ann npeacrapnseT coboil cymMMmy 0alioB, BBICTABICHHBIX PYKOBOAUTEIEM OT
HucTutyTa.

Ne Kpurepun bana KovmMmenTapuu
n/n (0...20) | (mpu HEOOXOTUMOCTH)
1 ITormmanue nienn u 3agad 3agaaus HUP 20
[TosnHOTa M KaueCTBO MHAMBUAYAJIBHOIO IIJIAHA U 20
OTUYETHBIX MaTEpPHAJIOB.
3 | Bnagenue HayyHOUM TEPMUHOJIOTHEN NTPU 20
COCTaBJICHUH OTYETA.
4 | CootBercTBUE TpeOOBaHUAM O(OpMIICHHUS 20
OTYETHBIX JIOKYMEHTOB.
5 | Ucnonb3oBaHue HCTOUHUKOB UH(OPMALIHH, 20
JIOKYMEHTOB, OMOJIMOTEIHOTO (hOH/IA.
Hrorosmiii 6ayr: 100

Oco0oe MHeHnE [@BHTH @lgp@«eoﬁxommocnl):

|
OO0y4armuics 1Mo UTOTaM MPOU3BOJICTBCHH TUKHU (HAy9HO-UCCIIEI0BATEIbCKOM PabOTHI)

3aCJIy’>KUBACT OLICHKY «OTINIHOY.

« » 202 T

PykoBonurens ot MHCTHTYTA

(oamuch) N.0. ®amunus

Conepxanue
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MOHUTOPUHT 3¢ (HEeKTUBHOCTH J€HEKHO-KPEIUTHON MOJIUTUKH
IEHTPaIbHbIX OaHKOB WIPAET BaXHYI POJb B CTPATErMYECKOM YHpaBICHUU
JICHE)KHO-KPETUTHON cepoll He TOJBKO HAa HAIMMOHAILHOM, HO W Ha TJIOOAIBHOM
YPOBHE YKOHOMUKH.

B cB3M ¢ 3THUM COBEPIICHCTBOBAHHE METOJUYECKOTO HHCTPYMEHTapus,
MPUMEHSIEMOTO JUIsl LIEJIEH ATOr0 MOHUTOPHUHTIA, MPEICTABISAET, KAK HAy4YHbIH, TakK
Y MIPAKTUYECKUN UHTEPEC, UTO ONPEIETICT aKTyaIbHOCTh TEMbI UCCIIEIOBAHUS.

[{enpr0 MPaKTHKY SBIISIETCS pacIIMPEHUE U yTriyOiaeHne mpoQecCuOHATBHBIX
NPAaKTUYECKUX 3HAHUM, YMEHUW, HABBIKOB IPUMEHEHUS CAMOCTOSATEIbHBIX
pelieHnii Ha KOHKPETHOM Yy4YacTKe paOOThl IMyTeM BBITIOJTHEHUS B YCIOBHSIX
MPOU3BOJCTBA  PA3JIMYHBIX  OOSI3aHHOCTEH, CBOWCTBEHHBIX WX Oyaymien

npodeccoHaIbHOMN 1eITeTbHOCTH.

J{ns  BBINMOJIHEH OCTABJCHHOM u OXOAUMO OBLIIO BBINOJIHHUTH
CIICIYIOIINE 3aJ]a4uH: éqﬂb u 5$
bIEe T K€ 3HAH Vg
8 (800Y T00-62- 72 -

POBEJICHUS PaOOThI;

10062 72@maik:ru-

HOI[FOTOBI(& OT4YCTa I10 IIPAKT HCBHHUKA IIPAKTHUKH.




1. Lenessie npuoputetsl Llentpansuoro banka P® 3a nepuon 2021-2023 rr.

Ha nanHbli MOMEHT OCHOBHBIMH NPUHUIHNAMU JICHEKHO-KPEIUTHOU
noymmtuku (JIKIT) banka Poccun siBnsitoTCs caeayronue:

1) TaprerupoBanue UHGAAUMU, T.€. MOIACPNKAHUE YPOBHA HHQIALMH
BOJIM3H 11eJIeBOro 3HaueHus 4%:;

2) peanmuzanus JIKII B ycioBHsX IJIaBarolliero BaJIIOTHOTO Kypca. ITo
03HAYaeT, YTO KypC MHOCTPAHHOM BAIIOTHI MO OTHOLIEHUIO K PyOIII0 perynupyercs
PBIHOYHBIMHM ME€XaHU3MaMHu, a He pukcupyercs LlenTpansueiM bankom P®;

3) wucChnonb30BaHWE YYETHOM CTAaBKM IMPOLIEHTa KakK Ba)KHEWILIEro
uHctpymenta JIKII. W3menss 3HaueHuwe KimrouyeBou craBku, baHk Poccun
KOHTPOJIUPYET YPOBEHb MH(IIALUU U 00bEM COBOKYITHOTO MPEIOKEHNUS TOBapOB

U YCIIyT;

4) I/ICHOJ'IBSOBQS Ilkpl)gmmpcm MPOTHO3a Il  TIPUHATHUSA
17} TQJIbHBI4 IR0 LG, CIIE dopmanuu,
; Bz HX’lﬁ@ e s1 ™ 21/1221, CIIyKUT

ocHoBou i peanusanuu JIKII banka Poccuuy;

10062 F2EDmeatl-rig

oOpaTHy0 cBsi3b ¢ obOmectBoM. EC acesieHre OyJeT 3HaTh O TEKYIIMX

(¢]

HarnpaieHusx u nessix JKII, 3To 3HauuTe1pHOo 00JerYuT ee peain3aluio.

Ncxons w3 npusBeneHHsix Bbime npuHuunos JIKII, MoxHO 3ameTuTs, 4TO
BHMMaHue banka Poccuu HampaBlieHO, MNpPEXIE€ BCEro, Ha KOHTPOJIMPOBAHUE
ypOBHS HMHQUISAIMK, OJHAKO Takas CyIIECTBEHHasi IMpobiieMa, Kak U30BITOK
HAJIMYHBIX JICHET B 0OpaIlieHn, UTHOPUPYETCS.

Ha mnporspkenun mnocneqnux nsita jJer B Poccun  Bce  O0JbIIyIO
NOMYJISIPHOCTh HAOUparloT O€3HANWYHbIE IJIATEKHbIE HMHCTPYMEHTHI (MIPEKIE
BCero, OAHKOBCKHE KpEAUTHBIC KapThl), JOJII KOTOPHIX B OOIIEM JICHEKHOM
obopote B 2021 r. cocraBuia moutu 75% W Ha JaHHBIA MOMEHT MPOJOJIKAET

BO3pacTaTh.
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CrpykTypa W AMHaMHKa IJIaTeKEW C HCIOJIb30BAHMEM OaHKOBCKUX KapT
MpEICTaBICHA HA PUCYHKE 1.
Pucynok 1 — CtpykTypa n AMHaAMUKA IJIATEXKEN C HCIOJIb30BAHUEM

O0aHKOBCKUX KapT 3a nepuoa 2021-2023 rr., mapa. pyo.

Kak moka3piBaer pucyHOK 1, HaOMIOmaeTcs IOJOKHUTEIbHAS JUHAMHKA
COBEpIIEHHBIX ONEpaluii C WCIOJb30BaHWEM OaHKOBCKMX KapT Kak B
KOJINYECTBEHHOM  BBIPQXXEHUM, TaK M B JICHEKHOM, 4YTO JIOKa3bIBAE€T
BOCTPEOOBAHHOCTh 0AHKOBCKHUX KapT B YCIOBHUSAX COBPEMEHHOT'O PHIHKA.

[TonoOHOE COOTHOIIIEHHE B TOJIb3y OE3HAJIMYHBIX IUIATEKEH BO MHOTOM
OOBSICHSCTCS TEM, 4YTO JCTO3WTHBIC M DJCKTPOHHBIC JICHBIH, SBIISIACH Oojiee

MOPTATUBHBIMU TI0 CPABHEHHUIO ¢ OYMa)KHBIMH, CHUXKAIOT U3JCPKKH JECHEKHOIO
obpamenusi. Kpome ﬁ) e H}:{ﬁt OpEUM TBOM O€3HAJMYHBIX CPEJICTB
SIBIIIETCS MX DKOHOM OCT[ 1&3%af 110 MU3UpPOBaTh 3aTpaThl Ha HUX
U3TOZQBIICH
@
ecMoTDs1 iR T k¥, aTofjH e ¢ POKE HgAOIB3YIOTCS B

Ka4CCTBC CpCACTBA ILIATCKA HMX KOJIHYCCTBO B IOCHCIKHOM O6paH_I€HI/IH,
[

‘@

N3MeHeHne KonuyecTBa HaJlMyHbIX AeHer B o6paleHnn

m.w/’fg.i =
e e \__k 1aoges
YaenbHbl Bec oTAeNIbHbIX HOMUHaNoB B o6uwein cymme YaenbHbIA Bec oTAENIbHbIX HOMUHAaNoORB B o6uem
6aHKHOT KonuuecTee 6aHKHOT
X ro A
W O fouec L ¥ Croyeypa [ uermpensre. [ SRR [0 sesonach. [T priezhenic 4. [ ran [ SRS 5| oo Hllaonn (rorc. @D Ob_utversha FEN P E= A (]

Pucynok 2 — MI3MeHeHne KOJIMuecTBa HATUYHBIX JICHET B 00OpaIlieHuu 3a

nepuona 2022-2023 rr.

Kak BugHO Ha rpaduke, 00beM HATHYHBIX JICHEKHBIX CpeacTB B Poccun 3a
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MOCJIEIHUE JBa roAa AOCTUT nHKa B Mapte 2022 r. — neprojie Kpu3nuca, CBI3aHHbIM
C HAYyaJIOM CIIEUUAIBHOW BOEHHOM OIEpallid U BBEICHUEM 3alaJHbIX CAHKIIUU.
Poccusine, B3BOJIHOBaHHBIE MOJUTUYECKUMU COOBITHSIMU, CTAIM MacCOBO CHUMATh
JIEHBI'M ¢ OAHKOBCKHUX CYETOB U JICTIO3UTOB, YTO MPHUBEJIO K PE3KOMY YBEIUYEHUIO
KOJIMYECTBA HAIMYHBIX B oOpaiieHuu. [logo0Has cuTyauusi moBTOpUJIach B KOHLE
CEHTSIOpsI TEKYIEro rojia, Korja o0beM HATWYHBIX JEHET BhIpoc Ha 132,1 mupn
pyOneli. BONBIIMHCTBO 3KOHOMHCTOB CBSI3bIBAET ATO C BBIXOJOM YyKaza o
MOOMIH3AINH, 00BABIEHHOTO 21 CeHTAOPA.

Takum oOpa3om, cHopoc HaceleHWs Ha HaJIWYHBIE JCHBIM MPOSBIAETCS
OCOOEHHO OCTPO B YCIOBHUSX KPU3MCOB M HEOIPEAEIEHHOCTH, Kak ObLUIO,
HaAIpUMep, B MapTe U CeHTs0pe 3Toro roja. [Ipu 3ToM uCnob30BaHUE HATUYHBIX
B KayeCTBE CPEACTBA IUIATEKA C KAXKIBIM TOJOM HEYKIIOHHO CHMXKAETCH. IJTO

O3Ha4aeT, 4ro O0Jb ({ii YHb HE Yy4YacTBYET B JEHEKHOM
ace

obopote, a XpaHUTCS an ¢ KOW». MOXHO yTBEpPKIaTh,

occ .¢ Cs, N30bIFOKz X 0 , KOTOpBIN
T800) 1006272

BCBYCJIOBHO, M30BITOK HAJIMYHBLIX B O6paH_I€HI/II/I — JAJICKO HC CAMHCTBCHHAsA

npnqﬁlaa@.% 2P¥H2 @m 81*“@1" Seraronka,

MHUPOBBIC COLIHAJIIBHO-DKOHOMHYCCK 3UCBI, IIPCBBINICHUC COBOKYIIHOI'O

CIIpoca HaJl COBOKYIHBIM TMPEIJIOKEHUEM TaKXKe SIBIAIOTCS BaXXHEUIIMMHU
dakropamu  umHUusmEH.  LlenTtpanmpabii  bank  P®,  ocymectBisronuit
pPETyJIMPOBAaHUE HALIMOHAJIBHOU JICHEKHO-KPEAUTHOW IIOJUTUKH, KOHTPOJIUPYET
ypOBeHb HUHQISIMUA B CTpaHE IMOCPEACTBOM H3MEHEHHUSI KIIOYEBOM CTaBKU
npolieHTa. B3anmMocBsS3p MeXAy ypoBHEM HWHQISIMKA W 3HAYCHHUEM KIFOUEBOU

CTaBKH IIPOICHTA BUAHA HAa PUCYHKC 3.
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KnioueBas ctaBka BaHka Poccuu u uignaums

Pucynox 3 — B3auMocBsi3b Mex 1y ypoBHEM UH(IIAIINH

1 3HAYCHUEM KJTIOUECBOM CTAaBKU

Ha npotsokenun Bcero 2021 roga ypoBeHnb nHbIsnuu B Poccuu npogoimkan
HETIPEPBIBHO PaCTH, 3Ha‘-II/ITeJIBHO OTKJIOHSI}ICB oT IjeneBoro 3HaueHus (4%).
Takas CHTyau e. alierd CTpaHe, HO U BO BCEM
MHUPE OpLI cl Ha T€ TO_ KOMIIQHUN__HE MOJIHOCTBIO
Bk SOl GOl 2 o
MaHAEeMUN VID-19. B nefisx Bo3BpaieHus HHOIANUH K 11ejeBoMy ypoBHIO [[b
~4O0627 2D mait e o
MOJIMTUYECKUMU COOBITUSMHU U MMH 332 HUMHU QHTUPOCCUHUCKUMU
CaHKIMSAMHU B HAIMOHAIBHOW JECHEKHOM CUCTEME MPOU3OILIO PE3KOE YBEIUUYCHUE
00beMa HAJIMYHBIX JIEHET B 0OpallleHUH, YTO MPHUBEJIO K POCTY 1IE€H U MOBBIIICHUIO
ypoBHs HHGIAIMUA. B KadecTBe OTBETHOMN peakIuu Ha dKOHOMUYeckuit kpu3uc [1b
CHOBA NOBBICUJI 3HAYEHUE KIIIOUYEBOU CTAaBKU 10 pekopaHbIX 20% ronosbix. Ctoab
pagvKagbHBIE MEPHl JIEHEKHO-KPEIUTHON TMOJHMTHKK OKa3aiu OJaroTBOPHOE
BJIUSIHUE HAa POCCUUCKYIO 3KOHOMMKY, BOCCTAHOBUB II€HOBYIO CTaOMJILHOCTh U
NpeAOTBPaTUB OTTOK HAJIMYHBIX JEHEr U3 OaHKOBCKOro cekrtopa. CokpalieHue
TEMIIOB UHQJIISAIUU CIIOCOOCTBOBAIO TMOCTETIECHHOMY CHIDKCHHIO KITIOYEBOM CTaBKU
B LENAX CTUMYJHUPOBAHUS HAIMOHAJIBHOM SKOHOMHUKH M TOBBIIIEHUS JE€TOBOU
AKTUBHOCTH B CTPaHe.

Ha pgannbIi MOMEHT 3HaueHue KiaoueBor ctaBku IIb P cocraBiser 716%.
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B npanpHeiimem bank Poccuu mpoOAOIDKUT pEryaMpoBaTh 3HAYEHHUE YUYETHOMU
CTaBKM B 3aBUCUMOCTH OT YpPOBHS HMHQISAUUU, CTPYKTYPHOH TNepecTpoilku
POCCHUHCKOM JSKOHOMMKH, a TaKXe MEXIYHAPOAHOU TIEONOJUTHYECKON W
COILIMAJIbHO-D)KOHOMHYECKOU 0OCTaHOBKHU.

Takum 00pa3oM, Ha OTEYECTBEHHYIO JEHEKHO-KPEIUTHYIO MOJUTUKY
OKa3bIBalOT CWJIbHOE BIMSHUE BHEIIHUE (AKTOpPbl — TMPEXKIE BCEroO,
MEKIyHApOIHAS MTOJIUTUYECKAS] HANIPSHKEHHOCTh M aHTUPOCCUMCKHAE CAaHKIIUU. DTO
OPUBOJUT K OTKJIOHEHHUIO YPOBHA MHQIALMMA OT IEJEBOTO 3HAUCHUS U
NPENSTCTBYET TMOBBIIICHUIO 3(M(PEKTUBHOCTU JACHEKHO-KPEIUTHOM TMOIUTHKA

banka Poccun.

O4YHO.pd
3800) 100-62-72

1006272@mail.ru

2. IIporno3Hsle cieHapuy pa3BUTHS HALIMOHAJIBHOU

JICHEKHO-KPEIUTHOU NOTUTUKH PD

Ha mannenii momeHnT bank Poccny moaroToBus Tpu MPOTHO3HBIX CLIEHAPUS
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10 Pa3BUTHIO HAIIMOHAIHHOM JIEHE)KHO-KPEAUTHOMN MOJIUTHKU (PUCYHOK 4).

-
®
= /s — % o+ @ O L)
e
[E2]
o CornacHo 6asoBoMy CLEHapHIo, B YCTIOBMAX CTPYK-  BeHb uHdnaumn. Bonen 3a sTum Barky Poccun cne-
(@ - - = e
@ TypHoM ro-  nyer GHIXATb 3HavEHMe KIIOHEBOV CTas-
‘AOBOII ypoBeHb MHpnsauum B Poccumn 6yaeT nocteneH- KW, ANA TOro 4TO6bI OTEHECTBEHHbIE KOMNaHUM umenu
J HO CHUXATbCA U B 2024 rofly AOCTUTHET LENeBOM OT-  GOMbLUE BO3MOXHOCTEN ANA NPUBMEHEHNs 3aéMHbIX
MeTKM 4%. SHaHeNME KNIOYEBOI CTABKM Takxe éyner CPeACTE B NPOLIECCe CTPYKTYPHOI NEpPecTpPoOiiku Poc-
nmeTb O cuinckon

B 2025 rofly eé 3Ha4eHne cocTaeut 5-6%.
Turepatypa

1. OCHOBHbIE HANPaBNEHUs eAUHOM rOCYAAPCTEEH-
‘ il HOW EHEXHO-KPEANTHOM NONUTUKM Ha 2023 roa

-i 1 nepuos 2024 u 2025 ropos [SNEKTPOHHbIA pe-
g- cypcl: ocuu. cait BaHka Poccun // HTepHeT-
g% pecypc: https://cbr.ru // Pexum poctyna: https:/
i > cbr.ru/about_br/publ/ondkp/on_2023_2025/
§§ BA30BBIN 2. PasBiTMe HAUVOHANLHOM MNATEXHOW CUCTEMbI
i [@neKTponHbIA pecype]: odwu. caiiT Banka Poc-
1 cnn // VntepreT-pecype: https:/cbr.ru // Pexum
i E e nocryna: hitps://cbr.ru/about_br/publ/results_
.& work/2021/razvitie_nps/#a_132745
3. CTpyKTypa Hanu4HON AEHEXHON Macchl B 06pa-
— LueHMM [BNeKTPOHHLI PecypCl: odu. caiT Bak-
ka Poccuu // WktepHeT-pecypc: https://cbr.ru //
Puc. 4. Mpon: 1 2K Barica Poo Pexum gocTyna: https:/cbr.ru/statistics/cash_cir-
T a Spwon 2022 2025 . [1] culation/20220701/

= Cuenapmit « 4. Us pocT cnpoca Ha Hanud-
= raeT Gonee GLICTPYIO CTPYKTYPHYIO NEPECTPOIKY POC- Hble QO MAaKCUMyMa G MapTa [OneKTpoHHbIA
CUFCKOI IKOHOMUKY GNIaroRaPA NyMLLIeH AMHAMMKN pecypcl: ocuu. caiit PocBuaecKoncantuk-
L = vmnopra u aKcnop'ra B CPaBHeHUM C Ga3oBbIM CLieHa- ra (PBK) // Wntepher-pecypc: https://www.rbc.
puem. ru // Pexum poctyna: https://www.rbc.ruffinanc-

CKUX CBASEI COBOKYMHOE NPEIOKENHE GyaeT pas- 33892794 7a

HO COBOKYNHOMY CrpOCY, BCNIEACTBME Yero ronoso
YPOBEHb MHNAUNN GYAET GNMIOK K LENeBOMY YXe
B KOHUE CneAyloLero roaa. Y4éTHas craska 6yAeT  THE EFFECTIVENESS OF THE MONETARY POLICY

WO fovex Iy Y ssektimost- [ ST— [ 2.chostapr.. [ sesonacn ) pricahenie. .+ [ ranoroso. ) 1P wencen. (] 3aamoponr. Ml @obweba. R AW o ED e 2 O

Pucynok 4 — [Iporuo3nsie cuenapuu JIKII banka Poccun

Ha niepuon 2022-2025 rr.

[ToaroToBIEHHBIE MTPOTHO3HBIE, CIIEHANUH ATCSI MEXKJy COOOM MO Tpem
o (¥ = To o]0 0

COCFOgRU DKOH B3aL CO € crpoca u

~8-(80U )T B0-6:2~7 i v

CTpaH u 1p.)

100627 2@mait:rt =

3¢ (HEeKTUBHO OTEYECTBEHHAs KOHO OKET MPEOAO0JETh AHTHPOCCUICKHE

CaHKIIMH U HAJIAJUTh COOCTBEHHOE MTPOU3BOCTRBO);

3) BIMSHUE TEONMOJIUTHYECKUX YCIOBUW (HATMYUE/OTCYTCTBUE CAHKIIMA,
paccTaHOBKa CHJI HA MUPOBOW MOJUTUYECKOUN apeHe).

CornacHo 0a30BOMY CIIEHApHIO, B YCJOBHUSIX CTPYKTYPHOM MEpecTpOorKu
OTEUECTBEHHONM SKOHOMHUKH TO0J0BOM ypoBeHb HHQusiuu B Poccum Oyner
MOCTENEHHO CHIXaTbcd W B 2024 romy nmocTUrHer meneBoil oTtMeTku 4%.
3HaueHUE KIIIOYEBOM CTABKU Takxke OyJeT UMETh TEHJACHILMIO K IMOHUKEHUIO.
OpuentupoBoyHo B 2025 roay ee 3HaueHHe cOCTaBUT 5-6%.

Cuenapuii «YckopeHHas ajanTanus» mpeanosnaraer 0osiee OBICTPYIO

CTPYKTYpPHYIO TEpPECTPOMKY POCCHUICKOW HKOHOMUKHM Onaromaps Jydiien
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JTUHAMUKH UMIIOPTa U SKCIOpPTa B CpaBHEHUU ¢ 0a30BBIM clieHapueM. biaromaps
HaJaKUBAHUIO BHEIIHEAKOHOMHUYECKUX CBS3€M COBOKYITHOE MpEIJIOKEeHUEe OyneT
pPaBHO COBOKYIHOMY CHPOCY, BCIEACTBHE YEro roJJOBON ypoBeHb MHMISAINHN OyAeT
OJM30K K 1IEJIEBOMY YK€ B KOHIIE CJIEIYIOIIEro rojaa. YyeTHas cTaBka OyJler
JIEp’KaThCsl MPUMEPHO HAa TAKOM JK€ 3HAUYEHHMH, KaKk B 0a30BOM CLEHapuH, T.€.
0K0J10 5-6%.

Cuenapuit «I'moOanbHbIA KpU3UC» MPENANOaracT TPEH]I Ha JIOKAIM3ALUI0
MHUPOBOIl SKOHOMHKH, YTO TMOBJIEYET 3a COOOH MOBBIIICHUE YPOBHA MHQIISIHNUA B
Pa3BUTBIX CTPaHAX W YCWICHHE AHTUPOCCUNCKUX CaHKUWW. JlaHHBIE YCIIOBHS,
conocraBuMmble ¢  kpusucoM  2007-2008  rr., CyIIECTBEHHO  OCJIOXKHSAT
TpaHCHOPMAIMIO POCCUMCKON IKOHOMHKHU. DTO MPHUBEAET K TOMY, YTO TOJOBOMU

ypoBeHb uHGsiuuu B Poccum BwipacteT 0 13-16% B 2023 roay, a kirodeBas
cTaBKa Oyjer nepmﬁfi :i BRUIICH He. B ycrmoBusix MupoBOro
KpH3Hca TOJI0BOU yp b U H -Pm €TCs K LEJIEBOMY 3HAYEHUIO
iR 2025 TeRy.
o
K A MQTps Ofiepgar O pearupyer

Ha pas3JIMYHbIC ffOIIa NU3MCHCHHS B COHH&HBHO-BKOHOMH‘IGCKOﬁ 1 T€ONOJUTHUYCCKON

AO0BDFA @Mt -

Ha3BaTh d(PpPexTuBHON. OCHOBHBIM € CTaTKOM SIBJISIETCSI KaK COOTHOIIEHHUE

HAJIMYHBIX U OE3HAIIMYHBIX JIEHET B CTPYKType JeHexHoro oOpamienus. 1Ib PO
HEOOXOAMMO CHHU3UTh O0BEM OMHUCCHHM HAJIMYHBIX JEHEr, YTO MO3BOJIUT
OTE€YECTBEHHON SKOHOMMKE M30aBUTHCS OT JIUIIHUX HAJIWYHBIX B OOpaIleHUU U
NOHU3UTH ypoBeHb UHGIsAMU. Benen 3a atum banky Poccun ciienyeT nmocteneHHo
CHIDKATh 3HAUYEHHE KIIFOUEBOM CTaBKH, JUJIsl TOTO YTOOBI OTEUECTBEHHbIE KOMITAHUU
UMeNn OO0JbIlle BO3MOXKHOCTEH JUIsl MPUBJIEUEHUS 3a€MHBIX CPEJCTB B Ipoliecce

CTPYKTYPHOU NEPECTPONKHU POCCUUCKON SIKOHOMUKHU.

3. LleneBble MPUOPHUTETHI IIEHTPATBHBIX 0AHKOB 3apyOEKHBIX CTPaH

Texymmii T100abHBIA YKOHOMHUYECKHI CIaJ] 3aTparuBaeT Kak pa3BUTHIC,
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TaK WM pa3BUBAIOIIMECS CTPAaHbl, U MHOTHE€ W3 HUX PHUCKYIOT CTOJKHYTHCA C
peueccueit B 2023 rony. B Coemunennsix llltarax, rocymapcrBax — 4wieHax
EBporeiickoro coro3a M Apyrux pa3BUTHIX CTpaHax MPOU3OLLIO OcialdIeHHe
UMITyJIbCa POCTA, YTO HEraTMBHO CKa3aJlOChb HAa MHUPOBOM 3KOHOMMKE. BanoBoit
BHyTpeHHMI npoayKT (BBII) B Coenunennbix IllTaTax, mo nporuos3am, BBIpacTeT B
2023 roxy Bcero Ha 0,4 mpoleHTa MO CPAaBHEHUIO C PACUETHBIM IOKa3aTeaeM
pocta B 2022 roxy Ha ypoBHe 1,8 mpoueHta. Oxupaercsi, 4To MOTPEOUTENH
COKpAaTAT pPacxXolbl C y4eToM Oojee BBICOKMX IMPOIEHTHBIX CTaBOK, CHIKEHUS
peanbHbIX JOXOAOB M 3HAYUTEIBHOIO COKpPAIIEHUSI CTOMMOCTH YHCTBIX AKTHUBOB
JOMOXO3SIMCTB.  POCT  HNOTEYHBIX CTaBOK W YBEIMYEHUE  CTOUMOCTH
CTPOMUTENBCTBA, BEPOATHO, OyAyT U Jajiee OKa3bIBaTh JAaBJICHHWE HA PBIHOK

JKWJIMITHOTO CTPOUTENBCTBA, U IPU 3TOM MPOTHOZUPYETCS NATBHENIIEE CHUKEHUE
00bEMOB KalMTaIbHb MOCTb.

KpaTKOCpO‘{HHQ q;F] 6 ‘pm EBpomnbl pe3ko yXyIIIHINCh

OMHBj H He. e rHO3aM, BO

BU0 A QU nbdr fed <

TOTO, 4YTO POCT II€H Ha DHEPrOHOCHUTENIM, BBICOKHE TEMIbl HHOIAIUU WU

~100027 2edmat - -

HOTpe6J'IeHI/II/I I[OMOXOB?II/ICTB u o0 BCCTHUIINH. DKOHOMUYECKUM pPoCT B

ctpaHax EBpomeiickoro coro3a, mo mnporsHosam, coctaBuT B 2023 romy 0,2
MPOIIEHTA MO CPaBHEHHUIO C PACUETHBIM TOKa3aTeleM Ha ypoBHE 3,3 MpoleHTa B
2022 roay, korja JajgpHEHIIee ociablieHHEe OrpaHUYCHUH, BBEJICHHBIX B CBS3H C
nangemueit COVID19, u BBICBOOOXKIEHHUE OTIIOAKEHHOIO CIPOCa CTUMYIUPOBAIIO
PKOHOMHYECKYIO0 akTUBHOCTb. C ywerom Toro, urto EBpomneiickuii Coro3
MPOAOJDKACT MPWIAraTh YCWIMS K CHUXKEHHIO 3aBUCUMOCTH OT MCKOIIA€MOIO
tomBa u3 Poccuiickonn Penepanny, PErMOH OCTAETCs YSA3BHUMBIM B IUIAHE
nepeboeB B MOCTaBKaX YHEProHOCUTENIEH, BKIoUas aeduuuT ra3a. I[lepcrieKTuBbl
skoHoMHKU CoenuHeHHoro KoposieBcTBa 0COOEHHO MpaydHbl C YYETOM PE3KOIo

CHMIKCHUA pacxoa0B HOMOXOBHﬁCTB, H&J’IOFOBO—6IOI[)KCTHOFO JaBJICHUA U BbBI30BOB
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CO CTOPOHBI MPEIJI0KEHHUS, YaCTUYHO OOYCIIOBJIICHHBIX BBIXOJOM CTpPaHbl U3
EBpocoroza. B Coennnennom KoposieBcTBE peneccusi Hayaaacbh BO BTOpPOM
nosnoBuHe 2022 roxa, a B 2023 romy BBII cokparutcs, no nporrozam, Ha 0,8
MPOLICHTA.

Hecmotpsa Ha ymepeHHBIE TeMIIBI pocTa, oxupaercs, dyro B 2023 ronmy
DKOHOMHKA SMOHMM OKAXKETCS B UYHUCJIE PA3BUTBIX 3KOHOMHUK C JIYYIIUMH
MoKa3areJisiMi. B oTiiMume OT APYyTrux CTpaH C Pa3BUTOW SKOHOMHUKOHW JECHEXKHO-
KpeauTHAsI U HAJIOTOBO-OI0/DKETHASI TIOJIUTUKA OCTACTCS KOHBIOHKTYpHOU. OTHAKO
3aTSHYBIIUUCS  Je(PUIUT YHUIOB, POCT CTOMMOCTH HUMIIOPTa (BBI3BAHHBIM
ocJIabJICHUEeM TIO3UIUN SIMOHCKOW HMEHBbI) M 3aMejyIeHUuEe JIUHAMUKH CIIpoca Ha
BHEIIIHEM PBIHKE OKa3bIBAIOT HETaTUBHOE BIMSHUE HAa OOBEMBI IPOMBIIIJICHHOIO

npousBoacTBa. B 2023 roay npornosupyercs ysenundenue BBIT na 1,5 nmporenra,

YTO HECKOJIBKO HUKE RACYETHQT asa B 2022 rony Ha ypoBHE 1,6

IIPOLICHTA. éq{ﬁ ‘6 S Tﬁ w
BOiiH € \ OKa3pEBa OCpPOYHBIE
g I)BI TQ@&' 62”1!&57 ‘Qyﬂapcm u

o
pr31/II/I COKpaHIeHI/Ie SKOHOMUKM Poccuiickon CDGI[CpaHI/II/I N 3HAYUTCIIbHBIC

sxoifoNpH
1 BO62 F2E@maitru -

OCTEL]'IBHYIO 4acTh peruoHa. Tem He B 2022 roxy poccuiickasi SKOHOMHUKaA

COKpaTHJIach MEHbIIIE, YEM NIEPBOHAYATILHO OXKKJanock, a BBII cHu3miics Bcero Ha
3,5 mnpoueHta Osarofaps BHYILIMTEIBHOMY AaKTUBHOMY CaJlbJI0 TEKYIIEro
IUTATEKHOTO OajaHca, COXPaHSIOMENHCs CTaOMIbHOCTH OaHKOBCKOTO CEKTOpa U
0TKa3y OT MEPBOHAYAIHHO PE3KOTO Y)KECTOUCHHUS JICHEKHO-KPEAUTHOMN MOIUTHKH.
DKOHOMHKA HEKOTOPHIX CTpaH PETHOHA BhIMTpaia OT Mepee3ia MPEANpHUsSTUN U
PE3UJIEHTOB, a TakKe OT MpHUTOoKa Kamurtana: B 2022 roxy B HHUX HaOIIOAAIMCH
OoJee ObICTpBIC, YEM 0KUAATOCH, TEMIIBI POCTA.

VYayumieHue ycaoBuil TOPrOBIU CIIOCOOCTBOBAJIO POCTY B CTpaHAX PETHUOHA,
AKCIIOPTUPYIOIIMX IHEPrOHOCUTENH. B 11esom, kak oxkugaercs, COBOKynHbi BBIIT

ConpyxectBa HezaBucumbix ['ocynapcts u I'py3un (3a HCKItOYEHUEM Y KpaWHBI,
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IIPOTHO3 II0 KOTOPOM B HACTOSIIEM JOKJIAJAE HE NPUBOJIUTCS 110 MNPUYHUHE €ro
HEONpeAeICHHOCTH) cokpaTuTcs B 2023 roay Ha 1 OpOLEHT MO CPaBHEHUIO C
pacyeTHBIM IOKa3aTeyeM CHIKeHus Ha 1,6 npouenta B 2022 romy.

[Tocne nnuTenbHOro mepuoja IEHOBOM CTAOUIBLHOCTH BO MHOTHUE CTPaHBI
BEPHYJIUCh  BBICOKME  TEMIIbl  HUHQIISIUH, HENOPOMOPIUOHAIBLHO  CHIIBHO
3aTPOHYBIIIME JOMOXO34MCTBA C HHU3KMM YypoBHeM jnoxoxa. He ociabeBaer
BBI3BAHHOE TMaHJAEMUEH HWHQIISIMOHHOE JaBJICHUE, KOTJa TNPEJIOKEHUE He
MIOCTIEBAaeT 3a OBICTPO OCTAHABIMBAIOIIMMCSA CIPOCOM H3-32 COXPaHSIONINXCS
HapylIEHUH B TPOM3BOJICTBEHHO-COBITOBBIX IiemovKkax. Pe3kuii pocTt 1LieH Ha
IPOJIOBOJILCTBUE M SHEPTOHOCUTENIM M BO300OHOBIIEHHE NEpe00eB C MOCTaBKaMuU
M3-32 BOWHBI Ha YKpauHE MNPHUBEIA K CTPEMUTEIBHOMY YCKOPEHHUIO TEMIIOB

UHQISIIUY U TIOBBIIMIEHUIO KPAaTKO- U CPEIHECPOYHBIX MTPOrHO30B MH(IISAIMOHHBIX
oxkunanui. CpenHeMYRORBI azareny JH u B 2022 romy pocturiu
CaMOro BBICOKOTO yﬁgﬂamhmﬂmnemx IToBbIIaTeNnEHOE
J1aB e H bLsRED , 0CJI30HRE, BGACIICTBMQ aBRECCH €CTOYECHUSI
~8 1800} 00D 272
nporsosam, B 2023 rony rio0anbHble OKa3aTeln HHQIAIUN OyAyT OCTaBaThCs Ha

Y062 72@mail.ru

B 2022 rony nentpansHbie OaH 0 MUpa C HEOOJBITUMU UHTEPBATIAMU

BBICOK

MOBBIIIAIM MPOIEHTHBIC CTABKU B CTPEMJICHUM 00Yy37aTh MHQIIAINIO U 3aKPENUTh
WHQIAMOHHBIC OXUAAHWSA. Takol CABUT B CTOPOHY YIKECTOUCHHUS JICHEKHO-
KPEAUTHOM TMOJUTUKUA OBbUI MOMCTUHE MACCOBBIM. B mpoienmemM rogy CTaBKd
MOBBIIIAIM CBBINIE 85 MPOIEHTOB TJIABHBIX (DMHAHCOBBIX OPTaHOB BCEro MHUPA.
Kypc Ha rmobanpHOE Yy>KECTOUYCHHE IEHEKHO-KPEIUTHON TMOJTUTHKUA BO3TJIaBHIIA
®enepanbHas pezepBHas cucteMa CIIA, koTtopas moBbllIana KIHOYEBYHO CTABKY
mectb pa3 — ¢ 0 1o 0,25 mpouenra B mapte a0 4,25 u ganee 1o 4,5 npoueHTa B
nekabpe 2022 roma. DTo OBUIO caMO€ 3HAYUTEIIBHOEC COBOKYITHOE TOJO0BOE
MOBBIIICHUE NPOLIEHTHOW cTaBKkH 3a nepuoa ¢ 1980 romga. C yyeToM TOro, 4to muK

UHQISIIMKM, BEpOsATHO, mnpumiencs Ha kouen 2022 rojga, OXHIAETCS, YTO
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IEHTpaJIbHbIe OaHKW, OCOOCHHO B Pa3BUTHIX CTPaHaX, 3aMEUISAT TEMIIbI
MOBBIIIECHUSI MPOILEHTHBIX CTaBOK B 2023 roay, B OCOOEHHOCTH €CIU YPOBEHBb
UHOIAIMA ~ TpUOIU3UTCA K  COOTBETCTBYIOIIMM  HAITMOHAIBHBIM  II€JIEBBHIM
MOKa3aTENSIM.

Mup HaxoAUTCs HAa TMEPEJIOMHOM 3Tare, MPUOJIMKAsICh K CEepeuHEe CpOKa
peanu3anuu 1eyiei B 001acTh yCTOWYUBOTO pa3BUTHS. Psij opranusamuii oneHmm
NOTPEOHOCTH PA3BUBAIOIIMXCS CTpaH B (PUHAHCUPOBAHWM JUISI JOCTHOXKCHUS
MOCTABJICHHBIX II€JIEN W MPEOJOJICHHS KJIMMAaTUUECKOTO Kpr3uca. B OoJbIIMHCTBE
MPOTHO30B p€Yb MAET O CyYMMax B pa3Mepe MOpSIKa HECKOJBKHX TPUILIMOHOB
noapoB B roj. C ydyeToM yke U 0€3 TOro OrpaHUYEHHBIX OFOKETHBIX
BO3MOXXHOCTEH  pa3BUBAIOIIUXCSA CTPaH U  PACTylIUX TMOTpeOHOCTEH B

CTUMYJIUPOBAHUU BOCCTAHOBJICHUSI 3KOHOMUKH W 3allUTe Hambojee YS3BUMBIX
CJIOCB HacCCJICHHUSI D CpbE3HBIMU BBI30BAMU IIPU
OCYIIECTBICHUH TaKHQ)H ap ¢6H3FOHPI/IHTHBIC pe3yabTaThl,
OCTHI, CTH peas CTONYHBOTO
gl ( Q ;;lejjm UOHk Qm‘zxzoryT HMETb

g

CYH.I€CTBCHHBIH ITOJIOKUTCIIbHBIN COI'[YTCTBYIOHII/II/I 3(1)(1)CKT BO BCCM MHUPC. bonee

006D S Mart e

HGO6XOI[I/IMI>IX I JOCTHXKCHUA TaK PeSYJIbTATOB, OTBCUACT HMHTCPCCAM BCCX

CTpaH — KaK Pa3BUTBIX, TAK U PA3BUBAOIINXCA.
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3aKIr0YEeHUE

B ycioBusix orpaHMYEHHBIX OFOJKETHBIX BO3MOXKHOCTEW pa3BUBAIOLIMXCS
CTpaH M pacTyUMX HOTPEOHOCTE B CTUMYJIUPOBAHUU BOCCTAHOBJICHUS
SKOHOMHUKHM U 3alluTe HaumboJjiee YA3BUMBIX CJOEB HACEJIEHUs 3TH CTPaHbl
CTaJIKMBAIOTCS C CEPbE3HBIMU BBI30BAMU IPU OCYIIECTBICHUN TAKUX UHBECTULUU.
B T0 ke Bpemsi OnaromnpusiTHble pe3yJbTaThl, paHee JOCTUTHYThIe B 00JIacTU
KIUMaTa M peaju3alud IeNleld YCTOWYMBOTO pa3BUTHS Oyarogaps Mepam,
IIPUHATHIM B KOHKPETHBIX CTPaHaX, MOTYT UMETh CYLICCTBEHHBIN I1OJIOKUTEIbHBIN

COMYTCTBYIOIIUNA 3] eE mupe, b AKTUBHOE MEXKIYHAPOIHOE

E:KT BO _ BC
COTPYJIHUYECTBO B JIHIeI,\T/[Ii

(600) T00-62-72" "

IIo oKoHYaHUIO IMpaKTHUKH ObL1a AOCTUTHYTA I'NIaBHAA LCJIb — 3aKPCILICHUC

~40062F 20 mait:rige-

IMPAKTUYCCKUX HABBIKOB, KOMIICTCHIIN bITa JCATCIIBHOCTHU IIO HAIIPABJICHHUIO

¥pP ) XOAUMBIX OJI1 OOCTHXXCHMUA

HOJrOTOBKH, O3HAKOMJICHHS Ha MPAKTUKE C BOMNpOcaMH Npo¢decCHOHATbHON
NEeSATENbHOCTH, HalpaBJICHHbIMH Ha ()OPMHUPOBAHHE 3HAHWI, HABBIKOB M OIBITA
npodeccHoHaTbHOM NeITeTbHOCTH.

JlanHasi mnpakTHKa SBJISETCS XOPOLIUM MPAKTUUYECKUM  OIBITOM IS
JANbHEHNIIEH CaMOCTOSATENbHOU NeATeNbHOCTH. CUMTAI0 MPOXOXKACHHE MPAKTHUKU

YCIICITHBIM. Bce nocraBieHHbIC 3aJa4un ObLIN YCIICIIHO BBIITOJIHCHBEI.
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